








m ISIN code (International Securities
Identification Number)

Code used to identify financial products quoted on the
spot market on the stock exchanges (Air Liquide ISIN
code: FR00000120073).

Eiquidity

Ratio of the volume of shares traded over the total num-
ber of shares in circulation.

Market capitalization

A company'’s market value equal, at any given time, to the
quoted share price multiplied by the number of shares in
circulation.

m Market sheet

The market sheet presents all the buy and sell orders for
a share, as well as the latest orders executed. Investors
can only have access to the five best offers (sales) and
the five best demands (purchases).

met Profit

Profit or loss made by a company. It is calculated by
adding operating income recurring, other non-recurring
operating expenses, net finance costs, other net financial
expenses, share of profit of associates, profit (loss) from
discontinued operations, and then subtracting taxes and
minority interests.

EPCVM (pooled investment funds)

A savings product that makes it possible to hold part of a
collective security portfolio handled by a professional,
such as a SICAV (open-ended investment company) or
FCP (mutual fund).

m Operating income recurring

Annual sales minus the cost of producing, distributing
and selling products and the depreciation or amortization
of capital expenditure. It indicates a company's ability to
generate the margins necessary for its operation and
growth.
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Ear value

The issue price of a share as defined in a company's
Articles of Association. A company's total capital is
the face value of the share multiplied by the number
of shares in circulation.

m PER (Price Earnings Ratio)

The ratio of the market price of a share over earnings per
share. It is a measure of how many times the share price
capitalizes earnings.

m Preferential subscription right

Tradable right giving shareholders priority in subscribing
to a number of new shares proportional to the number of
shares already held, in the event of a share issue.

o

Minimum percentage of shares with voting rights
required to be present or represented for an Annual
General Meeting of Shareholders to be validly consti-
tuted.

EOCE (Return On Capital Employed)

The ratio of Net Profit before interest expenses and after
taxes over average capital employed. It reflects the net
return on funds invested by shareholders and those
loaned by banks and financial institutions.

® ROE (Return On Equity)

The ratio of Net Profit over shareholders’ equity. It repre-
sents the net return on money invested by shareholders.

's .

Tradable security representing a portion of the company’s
capital. The owner of a share, the shareholder, is a part-
owner of the company and enjoys certain rights.

m Share buyback

Transaction by which a company buys its own stock on
the market, up to the limit of 10% of its capital. The trans-
action requires shareholder approval at the company's
Annual General Meeting of Shareholders.

m Shareholders’ equity

The part of the company’s capital belonging to its share-
holders. It includes the value of issued shares, retained
earnings and Net Profit for the financial year.

m Stock option

A subscription option that offers the right to buy a com-
pany's shares, at a price set in advance, for a fixed period.
m Stock split

Split of a share's par value to improve its liquidity. A stock
split leads, in the same proportions, to a split in the
share’s market value and the multiplication of the num-
ber of shares comprising the capital.

molatility

The degree of variation of a share over a given period. It
is a risk indicator: the greater the volatility, the higher the
risk.

ield

Ratio of dividend per share over market price.
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